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lines to New York. Within the space of fifteen minutes
after the receipt of the despatch, the price of gold fell from
160 to 133, and in the language of one of the witnesses,
" half of Wall Street was involved in ruin."

For the moment, the condition of Wall Street and the
Gold Exchange seemed to justify the statement of the person
whose language has just been quoted. As a matter of fact,
however, many of the people involved recovered from the
panic, and were able to meet their obligations. Some were
gamers, probably, by the proceedings of the month of Sep-
tember, and some were losers. As I have already said, I had
no purpose to help anybody or to hurt anybody, and I inter-
fered in Wall Street only when the operations that were
going on there involved innocent parties who were engaged
in legitimate business, and also imposed upon the Govern-
ment a sacrifice in the loss of revenue.

Following the downfall of the combination, there appeared
in the newspapers statements and imputations which reflected
upon the President and his family as to their relations to the
gold operations. All these statements were without founda-
tion. Mr. Corbin's connection was established beyond con-
troversy, but the evidence which established his relations to
the parties engaged in the gold speculation was also conclu-
sive as to the fact that the President had no connection with
it, and that he was not in any way interested in any policy cal-
culated to advance the interests of the combination.

The apprehensions that were entertained on the evening
of the 24th and on the 25th of September as to the extent of
the disaster to business and to individuals engaged in gold
speculation were not realized in full. My special corre-
spondent in New York said in a letter dated September 25:
" Many of the houses hurt and reported failed yesterday are
likely to recover/' Again he said: "The demoralization in
the street was never equaled, and it must take several days at